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Availability. Affordability. Accessibility. These are the three factors that have turned
Nelson Mandela Bay, and Port Elizabeth in particular, into the proverbial Promised Land for

Investors, with a spill-over bonus for the Garden Route and surrounding areas.

L is clear, even to the untrained eye, that Port Elizabeth,

the baby of the country’s five metros, is bursting at the

seams. Vacant land is being grabbed up by investors,
rezoned for commercial and industrial purposes, and sold off
to the highest bidder.

Headlines such as “Landmark property deal for Greenbushes”
and “East Cape's R14bn shopping bonanza" have become the
norm rather than the exception. In less than four years, serviced
industrial land prices have risen [rom less than a hundred rand

per square metre to almost four hundred.

Investors are forking out millions, as was the case with
Pangbourne’s recent acquisition of the Greenbushes Industrial
Park for industrial land. Then, without flinching, the company
invested billions into developing the land before selling it off
piece by piece.

The more development that takes place, the more potential
investors are rushing for their wallets, creating a snowball
effect.






